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of Great Britain and the United States ;   that all
had consented to a realignment of the franc with
the pound sterling and the dollar ;   and that, so
far  from  endeavouring  reprisals,   the  two great
monetary powers had agreed to enlist their stabi-
lizing funds  with  that  of France  for  the better
security of international currency.    On the same
day, M. Blum introduced in the Chamber a Bill
cutting the gold value of the franc by approximately
25 per cent.    It is interesting to remark that in
France, unlike the United States, devaluation was
in general favoured by big business, and opposed
by the plebeian sects as a device for bolstering up
the  capitalist  order.     Nevertheless,   so  hypnotic
were the pomp and circumstance with which the
measure  had  been  adorned  that  it  passed  the
Chamber, in three days, by a vote of 350 to 221.
The Senate revolted, not at the main provision, but
at a hotchpotch of reform legislation with which
' the Chamber had cluttered the Bill.   So assured was
the Upper House that the ministry would prefer
defeat to resigning these extraneous clauses that
Camille Chautemps had to announce his unwilling-
ness, if M. Blum were overthrown, to attempt, the
Premiership.    The latter, instead, was probably
delighted   with   the   Senate's   amendments :    he
induced the Chamber to re-enact the ordinance, on
October 2, substantially as it was returned from tte
Palais Luxembourg.    Impressed by the statute's
international brocades and its air of & fait accompli*
about which nothing could be done, the populace
not only desisted from manning the boulevards but